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Corporations Act 2001
Section 671B

Notice of initial substantial holder

To Company Name/Scheme

ACN/ARSN

e-Business Systems Ltd

107353695

1. Details of substantial holder (1)

Name

ACN/ARSN (if applicable)

Heather Joy Buchanan

n/a

The holder became a substantial holder on 24/ 12/2004

2. Details of voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an
associate (2) had a relevant interest (3) in on the date of listing on the National Stock Exchange of Australia are as follows:

Class of securities (4)
Number of securitiesPerson's votes (5)Voting power (6).Ordinary shares 4.549.1434.549.1436.03%

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial
holder became a substantial holder are as follows:

Holder of relevant interest
Nature of relevant interest (7)Class and number of securities

Heather Joy Buchanan

Beneficial holder1.900.000 ordinary shares

Hollyben pty Lld

Non-beneficial holder2.649.143 ordinary shares

4. Details of present registered holders

The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant Registered holder ofPerson entitled to beClass and number of securities
interest

securitiesreaistered as holder 18\

Heather Joy Buchanan

Heather Joy BuchananHeather Joy Buchanan1.900.000 ordinary shares

Hollyben pty Lld

Hollyben pty Lldn/a2.649.143 ordinary shares

5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that the
substantial holder became a substantial holder is as follows:

Holder of relevant Date of acquisitionConsideration (9) Class and number of securities
interest Cash

Non-cash

Heather Joy Buchanan

24-1 2-04
$0.18 per share 1.900.000 ordinary shares

22-06-05
$0.20 oer share 500.000 ordinary shares

24-04-04
$0.17 per share 594.000 ordinary shares

Hollyben pty Lld

13-11-07 3.25m shares'808.143 ordinary shares
23-01 -08

$0.05 oer share + 1.247.000 ordinary shares
•

fully paid ordinary shares in Spheritec pty Lld - then known as Spheritec Lld
+

issue conseauent uoon option exercise - options aranted at $0.05 each




